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WHAT HAPPENED IN 20057 :

Oil Production (million bbls/day)

Oil supply was not able to expand and plateaued, yet ¢CKS It 201t AYyRdzauUNE W{ oA
demand continued to increase after a short pause Arabia was not able to increase supply
Global Oil Production 2062009 Saudi Arabian Oil Production
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(Source: EIA monthly oil production statistics 2019, Canadian (Source. Baker Hughes Rig Count data, EIA monthly production data)

Association of Petroleum Producers 2019, Shale Profile 2019)

146% increase in rig count in exchange_‘
30.05.2022 for -4.2% decrease in oil production ‘== GTK



Average Monthly Brent Oil Spot Price ($US/bbl)
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A casecanbe madethat the GFC
wascausedby a chainreaction
with its genesis irthe oil industry

Quantitative Easing resolved the
GFC crash

Fracking or Tight Oil was able to
make up the supply short fall

US is now the global industry swinc
producer, with the majority of
growth coming from Tight Oil
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https://www.eia.gov/dnav/pet/hist/RBRTED.htm

WEAREBENOTDISCOVERINENOUGHNEWOILDEPOSITS -

cedata from ASPO 2019, Wood and Mackenzie, Oil Price R8YigdEnergy 2018, Oy
World in Data 2019, BP Energy Statistics 2019 CNB¢ 2017
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81% of existing producing fields are in decline at Of the largest 10 modern producing fields, the
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an average rate of-3% p.a. (HSBC 2016) youngest was discovered in 1976 (Hirsch 2011)

Record low discoveries in 202Rystad2021)
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